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Implementation of the national Goods and Services Tax (GST) is the most critical 
reform needed for Indian manufacturing, the World Bank has said weeks after 
Prime Minister Narendra Modi invited global firms to ‘Make in India’ to spur 
manufacturing growth in the country.

GST, accompanied by a dismantling of inter-state check posts, can be transformational 
and significantly improve the domestic and international competitiveness of Indian 
manufacturing firms, said the latest India Development Update of the World Bank.  

World Bank expects that implementation of the GST will transform India into a 
common market, eliminate inefficient tax cascading, and go a long way in boosting 
the manufacturing sector. It observed that the transformational impact of reform, 
particularly if enhanced by a systematic dismantling of inter-state check posts, can 
dramatically boost competitiveness and help offset both domestic and external 
risks to the outlook. 

Citing its estimates, World Bank says simply halving the delays due to road blocks, 
tolls and other stoppages could cut freight times by some 20-30 per cent and 
logistics costs by an even higher 30-40 per cent. This alone can go a long way in 
boosting the competitiveness of India’s key manufacturing sectors by 3 to 4 per 
cent of net sales, thereby helping India return to a high growth path and enabling 
large scale job creation. 

Recently, the International Monetary Fund (IMF) has raised the country’s growth 
forecast to 5.6 per cent for 2014 from its earlier estimate of 5.4 per cent on the 
back of effective policies and a renewal of confidence following the installation of 
Narendra Modi-led NDA government.

According to the World Bank report, India’s economic growth is expected to rise 
to 5.6 per cent in FY15, followed by further acceleration to 6.4 per cent and 7.0 
per cent in FY 2016 and FY 2017.

Please do send me your comments at editor@oemupdate.com

“GST must to boost manufacturing”
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Material Handling

MHE sector foresees brighter 
prospects

“It’s just matter of time and threshold of business opportunities will 
be opened up for Indian bulk MHE sector,” believes Y Srinivas Reddy, 
Managing Director, Bevcon Wayors Pvt. Ltd.

Bevcon Wayors offers bulk material 
handling and processing solutions. It has 

over two decades of material handling and 
processing experience. Y Srinivas Reddy 
analyses the current market conditions 
and expects to change the same in positive 
manner.

Turbulent times 
Business of Indian bulk material handling for 
past two years is really riding very bumpy 
road filled with pot holes called dynamic 
fluid situations, uncertainty, ambiguous, 
complex all through the journey. To sustain, 
one needs to have adaptability to handle the 
crisis and accept fact that this turbulence is 
going to stay for a while and strategise plans 
for long-term results.   
        
Mr Reddy expressed that the government 
has to take some initiatives like:

of bureaucracy

industrial promotion policies

of single window clearance process

to promote and fund projects

to be implemented.

Bevcon strongly believes three crucial 
growth drivers for organisation 
development they are: innovative 
technologies, financial discipline and people 
management  

During these turbulent times Bevcon took 
the opportunity and strategised various 
growth oriented measures to gear up 
to meet the future business challenges, 
mentioned few are:

strategically located Raipur

manufacture totally automated idler and 
pulley manufacturing plant

across organisation and high investments 
in people developments aspects.

“It’s just matter of time and threshold of 
business opportunities will be opened up 

Reddy.
 
Market situation

unpredictable, ambiguous, uncertain and 
not able to define clear strategies to meet 
challenges. Current economic situation 

whose growth depends on infrastructure 
development which is really in shambles. 

“Due to current turbulent economic times 
rather projecting the size, projecting 

are about 10-12 lakh crores worth of 
projects are awaiting clearances at various 
stages and most of these are infrastructure 
development projects like cement, steel, 
power, ports etc. Once current hurdles are 

overcome, power sector is likely to grow 
rapidly to fill present demand-supply gap 

Bevcon is a profit making debt free company 
from the inception and last year its sales 
turnover was ` 200 crores.

Mr Reddy adds, “MH sector is back bone 
for infrastructure growth. In current FY we 
expect major business opportunities going 
to emerge in this segment which will last at 
least for next 3-4 years minimum but we 
are realistic in our optimism and expected 
to do good business and achieve at least 
300 crores turn over by focusing more on 

Bevcon being solution oriented
Bevcon Wayors provides concept to 
commissioning solutions and execute 
turnkey projects for all bulk MH applications. 

collaborations and in-house manufacturing 

“What sets us apart from our competitors 
is that we don’t sell products; we sell 
solutions to complex bulk MH needs and 
establish ourselves as a premium brand in 
bulk material handling industry in medium 

The company ensures following aspects:

operation
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Material Handling

Bevcon offerings

Material handling projects

Material handling equipment

Pneumatic conveying and bag filters

Manufacturing capacity


